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Deals by week

Markets: Flats

SE Asian Flat prices

End April Price:

Source: Kallanish ($/t)
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The pullback in the international scrap market and weak local
demand for steel in Vietnam led to lower activity in the
Vietnamese scrap market in April.

Vietnam’s scrap steel imports grew 7.5% m-o-m and 28.1% y-o-y
to 56,729t in April, and surged 35.9% y-o-y to 1.83mt over four
months. Prices in April hiked 7.9% fromMarch to $432/t, but the
year-to-date average price declined 17.5% from a year earlier to
$404/t. In mid-April, containerised HMS 1&2 80:20 from
Australia is offered at around $410-415/t cfr Indonesia. The
market is "pretty much quiet," a mill manager in Jakarta says.
"The [Eid] holiday is soon upon us, starting from 19 April," he
adds.

Japan’s Kanto Tetsugen monthly export tender on 11 April,
Toyota Tsusho Material was awarded 15,000t of H2 grade scrap
at JPY 50,556/t ($380/t) fas. The tendered price is JPY 4,882/t
lower than in March. Leading EAF operator Tokyo Steel lowered
its procurement price for H2 grade scrap trucked to its
Utsunomiya steelworks by JPY 1,000/t to JPY 50,000/t from 12
April and down another JPY 1,000/t from 21 April. It was
previously paying JPY 52,000/t during 5-11 April. Starting from
26 April, Tokyo Steel cut an additional JPY 1,000/t for scrap
price to JPY 49,000/t.

On 27 April, South Korea’s Hyundai Steel bid for Japanese H2
grade scrap at JPY 47,800/t ($358/t), and H1/H2 grade at JPY
48,300/t, each JPY 1,000/t down from 20 April, and another JPY
1,000/t lower from 6 April. Its bids for shredded and HS grades
were at JPY 50,800/t and JPY 51,300/t respectively, also each
down by JPY 1,000/t. These are on an fob Tokyo basis for
shipment by 10 June.

Taiwan's scrap market fell sharply in April due to holidays and
slowing local demand. Electricity charges for steel mills began
to rise in April, increasing production costs and reducing output.
Japanese scrap prices have also fallen due to lower purchases
elsewhere in Asia, narrowing the gap with US scrap and gaining
traction with Taiwanese buyers. Kallanish assessed HMS 1&2
80:20 container scrap on 26 April at $370-375/t cfr Taiwan,
down $15/t on-week and $37.5/t from 29 March. In April, local
EAF mill Feng Hsin Iron & Steel has decreased its scrap
purchasing price by TWD 700/t ($22/t) to TWD 11,200/t for
HSM1.

The Chinese steel market saw a panic in April which sent scrap
prices plummeting. In particular, China's electric arc furnace
mills started maintenance in mid-April, causing scrap
consumption to fall back to low levels in late April. Steel mills
are facing cost pressures, which triggered a reduction in scrap
use, and this also hit scrap recycling activities. On 28 April,
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Production: Heat Map

SE Asian blast furnace activity tracker
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Production: Mill Data
Hoa Phat Dung Quat production by week

Formosa Ha Tinh Plant production by week

Alliance Steel production by week

PT Dexin Mill production by week
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Production: Mill Data
SAMPLE
Posco Krakatau production by week

Hoa Phat Hai Duong production by week

Eastern Steel Malaysia production by week

Source: Kallanish, TathyaEarth
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Singapore's imports of steel products fell slightly in March, but
were still 27.81% higher than the same period last year. Supply
from East Asia slipped in March, but from Southeast Asia it
increased by 74.5% m-o-m. The stable performance in February
and March this year meant Singapore's steel imports increased by
18.59% to 861,909t in the first quarter compared with the first
quarter of 2022.

Trade: Singapore

Singapore Imports By Origin

Singapore Exports By Destination

Singapore Exports By Product

Singapore Imports By Products

Source: Kallanish, GTT
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About Kallanish
Kallanish is an independent business media organisation,
that provides news, reports, data, events, conferences,
webinars, and market intelligence, to steel and power
material sector professionals. To find more information
about Kallanish products and services please get in touch
on the details below.

If you found this issue of Kallanish South East Asia Steel Markets Report interesting please let us know, we would love to
hear from you.

Kallanish UK
Britannia House
t: +44 7874 008654

Kallanish Germany
t: +49 304280 2034

Kallanish China
Shanghai, China
t: +86 182 1728 2941

Kallanish Bulgaria
t: +359 896 266 305

Kallanish Singapore
t: +65 9766 8157

Kallanish USA
t: +1 920 253 8934
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