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1 This week:

Iron ore prices remain strong as
China hopes for 2024 economy
performance recovery

The seaborne iron ore market was sideways at the beginning of last week but rebounded
quickly late in the week. Beijing held a Politburo meeting last Friday to study economic policies
for 2024 and market players speculated on the commodity market.

The Kallanish KORE 62% Fe index and the KORE 65% Fe index rose by $0.29/t and $0.27/t
respectively to $136.49/dry metric tonne cfr Qingdao and $148.63/dmt cfr. The KORE 58% Fe
index, meanwhile, was $0.17/t lower at $124.23/dmt cfr.

On the Dalian Commodity Exchange (DCE), the most-traded May 2024 iron ore contract
increased by CNY 17.5/t ($2.44/t) to CNY 958.5/t ($133.76/t). On the Singapore Exchange,
December 62% Fe futures and 65% Fe futures settled $1.62/t and $1.24/t higher respectively
at $135.52/t and $148.05/t. The same contract for 58% Fe futures was however unchanged
at $121.24/t. Tangshan billet rose by another CNY 40/t to CNY 3,710/t.

At the Politburo meeting, China confirmed its economic performance this year has begun to
accelerate. Especially after the Covid-19 lockdown policy officially ended at the end of 2022,
Beijing tried to save the economy from the verge of collapse and navigate the real estate
industry crisis using a number of fiscal and monetary policies.

The Chinese government has great expectations for the growth of the economy in 2024,
because next year is also a critical year for the realisation of the Communist Party of China's
"14th Five-Year Plan (2021-2025)". Its results will have a significant impact on whether China
can complete the settled economic goals, especially after its economic performance slumped
in 2021-2022 due to zero-Covid.

A spokesman for the National Development and Reform Commission (NDRC) said that
economic work next year needs to coordinate the expansion of domestic demand and deepen
supply-side structural reforms. Stably developing the economy and constructing major
projects may therefore become an effective means to stimulate continued domestic demand,
thereby boosting commaodity market consumption.

In addition, the central government also emphasised the consistency of macroeconomic
policies, using the joint efforts of multiple sectors to enhance policy effects and stabilise
market expectations.

At the meeting, the central government put forward the idea of "establishing first and then
breaking down", which is contrary to the traditional idea of "breaking first and then
establishing". This emphasises the elimination of the old models.

Market analysts interpreted this as the central government's desire to seek new drivers of
development on the basis of stabilising existing policies and growth, so as not to affect basic

growth performance. This may also mean that economic policy will shift from a "control and
governance" bias to the pursuit of "efficiency and effectiveness".
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Will the Chinese government support the
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Important Note:

The last Kallanish Steel Weekly report
of the year will be published on
December 19th, and the first issue of
2024 will be published on January 9th,
2024.
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@ Global Overview

Americas:

US HRC mills aim for $1,100/
short ton

US scrap pricing climbs amidst
demand in Turkey and at home
Rebar prices weaken, plate flat
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Europe: Asia:
. Mills lift EU HRC offers . Iron ore prices in China firm
. Metinvest confirms intention to . Indian HRC mills hike offers
start steelmaking in Italy . Chinese economy hopeful for
. French construction sector under 2024
pressure

while awaiting 24 infrastructure

KALLANISH STEEL WEEKLY
GLOBAL SENTIMENT MAP

» Click here to view this map online

Cis: Middle East:
. Lower Turkish demand for . Turkish scrap up again
Russian billet does not stop price . HRC prices in Turkey look up
increases . Saudi’s scrap increases in

domestic market face resistance
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 2125 - 9-10 pages
> Premium: Kallanish Steel Weekly US$ 3150 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 2125
[ ] Option 2: Premium KSW US$ 3150

Your details: Payment type: [] Pay by invoice
[] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[ ] Ihave read and agreed to the Kallanish Terms and Conditions.
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I
I
I
I
I
I
I
I
I
I
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I
I
I
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I
I
Visa :
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Signature: Date: I
I
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T Word of the week
Coke

Coke is a processed form of coal and is the basic fuel consumed in blast
furnaces during the smelting of iron. Coke, iron ore and limestone are the
principal inputs for blast furnace ironmaking. Coke provides thermal
energy, combines with the oxygen in the ore to release iron, and ensures
a permeable physical structure within the furnace to allow hot gases to
move upwards, heating the incoming materials, causing the molten iron
and slag to move downwards for tapping.
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Kallanis ENDS

ASIA STEEL
MARKETS

2/-28 MARCH 2024
HO CHI MINH CITY, VIETNAM

SALES@KALLANISH.COM

BOOK NOW - WWW.KALLANISH.COM

O Contact

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK Kallanish - Bulgaria Kallanish - USA General Enquiries:

Britannia House t: +359 896 266 305 t: +1 412-657-2925 www.kallanish.com

t: +44 7874 008654 info@kallanish.com
Kallanish - China Kallanish - Singapore

Kallanish - Germany Shanghai, China t: +65 9766 8175 Social Media:

t: +49 304280 2034 t: +86 182 1728 2941
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Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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