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How will a potential autoworkers 
strike affect US domestic steel 
industries?
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Is the sale of US Steel making 
progress?

Will firm scrap prices continue to 
support Black Sea billet?

What will happen to the ownership of 
Eurofer’s president company?

How long can Chinese steel prices 
remain rangebound?

Severstal confirms recovery of 
Russian crude steel output, 
2021 record on sight
Russian steelmaker Severstal plans to return to steel production volumes seen in 2021, 
before the Russian invasion of Ukraine and resulting sanctions against Moscow. 

The company’s goal is to produce 11.5 million tonnes by the end of this year, Severstal head 
of investor relations Nikita Klimantov said during a Tinkoff Investments podcast last week.

According to the head of communications and investor relations, Vladimir Zaluzhsky, the 
company’s production in 2022 decreased in the wake of economic instability. “However, 
according to the operating results of the first half of 2023, the company increased steel 
production and sales. We are moving in this direction to just compensate for this drop. Over 
the course of the year, we will probably just reach the level that we saw before the fall,” 
Zaluzhsky said.

Severstal saw crude steel production increase in the second quarter by 9% on-quarter to 
2.95mt and by 6% on-year in the first half to 5.65mt. Steel sales decreased by 2% on-quarter 
to 2.7mt in Q2 amid the saturation of the market, but increased by 9% on-year in H1 to 5.47mt.

Severstal intends to invest more than RUB 3 billion ($24.5 million) by 2025 in steel structures 
production at its plant in Oryol. The range of manufactured products will also be expanded. It 
will be able to produce large-sized heavy metal structures for unique buildings and structures.

The firm plans also to double its supplies on-year in 2023 to the countries of Central Asia and 
the Caucasus to 1mt.

Steel consumption in Russia in the first half of the year amounted to 23.19mt, against 21.51mt 
a year earlier, according to Severstal analysis. Consumption by the construction industry 
alone increased 11% on-year to 18.18mt. 

The steelmaker nevertheless expects Russian steel consumption to fall 1-2% on-year this 
year. It is aiming to find new niches, such as construction of mass multi-apartment housing 
and infrastructure facilities of residential complexes and social infrastructure.

In terms of crude steel, Russian output during the first seven months of this year increased by 
almost 3% y-o-y according to the latest data published by the World Steel Association. If this 
recovery percentage is confirmed by the end of the year, Russia’s crude steel output could 
surpass 73 million tonnes this year, the second highest level recorded since 2010 (see table 
below).
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Russian crude steel production is trying to bounce back this year 

Source: Worldsteel

https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-crc-hdg-spread/
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• ArcelorMittal raises longs offers, 
but market is quiet

• Celsa could soon change owner
• EU coil price hike attempts falter

• Chinese steel prices remain 
stable

• August Chinese exports rebound
• Rumours over tariffs on China 

impact iron ore

• US plate spot prices fall by $40/st 
alongside Nucor's price 
adjustment

• Scrap market expectations 
diverge, by grade, for 
September's trading

• Tenaris' acquisition of Republic 
expected to elevate OCTG prices

• Turkish scrap deal activity picks 
up

• Turkish longs exporters’ struggles 
continue

• GCC buyers resist Chinese HRC 
hikes

CIS:
• Market anticipates Russian semis 

deals this week
• Russian slab, flats trading 

remains sluggish

https://www.kallanish.com/en/weekly-steel/heat-map/


Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1900

Premium: Kallanish Steel Weekly US$ 2740

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map 

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly. 

Please choose your option below:

Option 1: Standard KSW US$ 1900

Option 2: Premium KSW US$ 2740

Payment type: Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date: 

Phone:

Email:

Name on card:

Card number: 

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Contact
If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 920 253 8934

Kallanish - Singapore
t: +65 9766 8157

General Enquiries: 
www.kallanish.com
info@kallanish.com 

Social Media: 

Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate 
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is 
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or 
material by you or anyone else.

Word of the week

Beams are used to construct the supporting elements of buildings 
and bridges. These structural steel products come in various 
shapes.

Beams
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