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How will the iron ore price war end in
China?
PAGE 4
Will the Indian HRC offer move up in the
coming weeks?

Can the entire EU longs supply chain
succeed in raising sales prices?

Will Brazilian miners reach their annual
output target despite the disruptions
suffered in Jan-Feb?

Will Ukraine-Turkey FTA increase steel
volumes traded between countries?

Can Italian HRC prices lead the way to
further price hikes in Northern Europe?

Semiconductors shortage
continues to affect auto sector
this year
Japanese carmaker Toyota says two of its plants in Japan will be tempo-rarily closed in March
due to semiconductor shortages.

In February, downtime has affected eight of the firm’s enterprises and the shortage of cars has
intensified, meaning the volume of unreleased cars is in the hundreds of thousands.

In March, production of cars will be suspended at Toyota Motor Kyushu and Toyota Motor East
Japan.

The company will thus produce 950,000 cars next month, which is 100,000 units less than
planned. In February, planned output had to be reduced by 150,000 vehicles.

A significant reduction in Toyota’s production began last year. The total volume of unreleased
vehicles will reach 500,000 units by the end of next month.

“With regards to the shortage of semiconductor related parts, we will continue to examine the
situation and consult with all companies in-volved in considering the use of substitutes where
possible in anticipa-tion of a continuing shortage,” Toyota says.

Earlier this month, the EU announced a €43 billion ($49 billion) plan to become a major chip
producer, to ease dependency on Asian component manufacturer.

Volkswagen Group expects the short-term supply of semiconductors to the automotive
industry to continue to be very volatile and strained in first half of 2022. The carmaker says
there will probably only be a real upward trend in 2023.

In 2021, global production of 9.5 million vehicles was delayed due to a lack of chips, the
European Association of Automotive Suppliers (CLEPA) said. Although this year could show
a modest recovery in glob-al light vehicle production, supplier and market estimates still
forecast, on average, production losses of 4-6m vehicles, CLEPA added.

NORTH AMERICA

The Center for Automotive Research (CAR) is predicting that a recovery in North American
motor vehicle production is unlikely to happen until at least next year.

Vehicle production and sales have languished - largely due to the semi-conductor shortage,
which has been plaguing the global industry since mid-2021, says Bernard Swiecki, director
of research for CAR. By the time the global semiconductor shortage is over, there will be a
global loss of 7.7 million units of vehicle production and $210 billion in lost revenues,
according to an analysis from Alix Partners.

Swiecki says that there should be a reasonable supply of semiconductor chips by next year,
which will then allow for automobile production to pick back up and swing back to healthy
volumes.

Light vehicle sales in the US were 15m units in 2021, and Swiecki says the current prediction
of 15.3m units this year is an optimistic estimate. He predicts a rebound to the all-time sales
record of 17.5m units set in 2016 is feasible by 2025.
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Index 58% 62% 65%
W-o-w %
Change -1.71% -4.50% -3.82%

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58

11 Feb 124.87 148.45 177.61

10 Feb 124.43 150.67 179.81

09 Feb 123.67 145.57 174.19

08 Feb 123.79 147.77 176.98

07 Feb 123.36 147.33 176.75

Average 124.02 147.96 177.07

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58

18 Feb 118.74 137.70 166.74

17 Feb 120.19 138.49 167.67

16 Feb 122.47 142.16 171.14

15 Feb 123.19 140.57 169.72

14 Feb 124.89 147.57 176.32

Average 121.89 141.29 170.32

Issue: 8-22 | Date: 22 February 2022

SAMPLE



© Copyright Kallanish 2022 Page 2

Global Overview

Asia:Europe:Americas:

Middle East:CIS:

Click here to view this map online
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• Chinese iron ore prices down
slightly

• Chinese steel enters seasonal
recovery mode

• Japanese scrap prices up

• ArcelorMittal raises longs offers
• Liberty restarts line in Belgium
• EU scrap levels up

• HRC prices in the US keep falling
• US rebar prices hold
• Brazilian miners resume activities

fully

• Turkish scrap imports fall silent
• Turkish rebar export demand

dissipates
• Turkish HRC peaks, for now

• CIS billet trade reduces as Egypt
buying becalms

• Ukraine-Turkey FTA seen having
limited steel impact

India:
• India withdraws HRC offers for

March
• Imported scrap bookings plunge

further
• Pakistan curbs imported scrap

bookings
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1725/ €1495

Premium: Kallanish Steel Weekly US$ 2450/ €2150

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly.

Please choose your option below:

Option 1: Standard KSW US$ 1900

Option 2: Premium KSW US$ 2740

Payment type:Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date:

Phone:

Email:

Name on card:

Card number:

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Word of the week

Contact

These heavy duty structural sections are often referred to
as H-beams and I-beams (because of their cross-
sectional appearance). They are mainly used in the
frames of industrial and hi-rise structures, are
internationally traded and are a stockholder item in
standard lengths. Dimensions are in metric, except in the
USA where they are sold as “W” shapes in inches.

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 412 626 7487

Kallanish - Singapore
t: +65 9766 8157

General Enquiries:
www.kallanish.com
info@kallanish.com

Social Media:

Wide Flange Beams

Copyright 2022 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.

Issue: 8-22 | Date: 22 February 2022

SAMPLE

https://www.kallanish.com
mailto:info@kallanish.com
mailto:info@kallanish.com
https://register.gotowebinar.com/register/2474983503059424267

