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Global crude steel output in
H1 up, China pace slows

Crude steel production in the 64 countries reporting to the World Steel Association (worldsteel)
grew 11.6% on-year in June to 167.92 million tonnes. This represented a slight slowdown in
growth rate due to slowing Chinese output growth. Production was also down 4% on May.

Chinese production grew only 1.5% on-year in June to 93.88mt, while Indian output surged
21% to 9.36mt. Output in Japan and South Korea surged 44% and 17% respectively to 8.1mt
and 6mt. Vietnamese output is estimated to have risen 43% to 1.97mt.

EU27 crude steel output grew 35% in June to 13.22mt, driven by 38% and 20% surges in
Germany and ltaly respectively to 3.4mt and 2.18mt. Output in Spain is estimated to have
risen 57% to 1.3mt and French production grew 55% to 1.29mt. Finland, notably, saw output
soar 94% to 386,000t.

The UK saw output at an estimated 695,000t, up 39% on-year. Turkish production meanwhile
rose 18% to 3.36mt. US production surged 44%, rising for the fourth consecutive month, to
7.14mt, while Brazilian production surged 45% to 3.12mt. CIS production grew 9% to 8.92mt,
with Russian output estimated up 11% to 6.35mt and Ukrainian production confirmed up 3%
to 1.87mt.

Issue: 30-21 | Date: 27 Jul 2021

How much more will iron ore prices
suffer Chinese production restrictions?

How have the floods impacted the
longs supply in Germany?

Will US sheet pricing continue its
historic rise?
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Can CIS HRC prices rebound in
August?
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How will Russian mills benefit from the
local construction boom?
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Global crude steel production in January-June thus grew 14.4% on-year 1.004 billion tonnes. \évr;g;]wng A54%  121%  -0.60%
IRON ORE
. . o o _ . 23 Jul 168.55  201.81  236.11
In line with global steel production, iron ore output also rose significantly during the first six
months of the year. Going forward into the second half of the year, Brazilian supplier Vale 22 Jul 177.76  209.71 24348
expects to be in the position to boost further output. 21 Jul 17926 21497 24858
Vale'’s iron ore production increased again in the first half of 2021, by 13% year-on-year, to 20 Jul 180.28  216.61  249.82
over 143 million tonnes. The increase was supported by a further acceleration in production in 19 Jul 18015 21644 24944
the second quarter, which rose 11% compared with Q1.
Average  177.20 211.91 245.49
"Considering the iron ore mining plan and the implementation of new initiatives, Vale achieved
a production capacity of 330mt/year, mainly as a result of Serra Leste achieving full capacity,” 17 Jul 179.94 21643  248.91
Vale explains. : . =
16 Jul 179.74 215.20 247.81
If the current market conditions remain in place, Vale is set to produce 1m t/day, potentially
achieving an overall annual production of almost 320mt in 2021. Lol LE L (O D
13 Jul 180.40 214.05 246.30
Sales volumes of iron ore fines and pellets totalled 74.9mt in Q2, up 14.2% quarter-on-quarter, 12 ul 18030 21274  244.96
as iron ore production increased. "lron ore price premium was $8.4/tonne, in line with 1Q21, - : : :
following higher pellet, IOCJ and BRBF premiums, which were offset by a higher share of high- Average 179.97 21451  246.95
silica products with the increase of sinter feed production by dry processing, taking advantage
of a strong market environment," Vale concludes.
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. Auto demand boosts US sheet
pricing

. US rebar prices firm up towards
$990/st

. Skelp, oilfield prices boost energy
tube demand
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Italian HRC down

NW EU rebar prices peak
NLMK Louviere declares force
majeure

CIS HRC prices plateau
CIS billet/slab prices continue
under pressure
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Iron ore price drop
Chinese steel prices under
pressure

ASEAN market suffers new
Covid wave

Turkish markets in holiday lull
Iran steel consumption down

North America:

Click here to view this map online
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 1725/ €1495 - 8-9 pages
> Premium: Kallanish Steel Weekly US$ 2450/ €2150 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 1500
[ ] Option 2: Premium KSW US$ 2100

Your details: Payment type: [] Pay by invoice
[ ] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[] Ihave read and agreed to the Kallanish Terms and Conditions.
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Seamless Tubes

Seamless tubes are made from solid blocks of steel that
are pierced and drawn into tube shape. Seamless tubes
have greater strength than welded tubes because of their
homogenous microstructure, but are much more
expensive to produce. They are made by rolling a
preheated billet between offset rolls which is then pierced
with a pointed bar or plug to create a tube shell. This is
then elongated in a multi-stand rolling mill to achieve the
desired thickness

Copyright 2021 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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