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Can Chinese prices hold despite weak
local demand?

Can EU domestic coil prices move up
further?

Will US domestic mills continue raising
prices and push for $2,000/st hot-rolled
by year end?

Will the ned export Russian duties push
billet prices up again?

Will President Biden fundamentally alter
President Trump’s steel policies?

Turkish scrap corrects
downward against earlier
outlooks
Turkish mills concluded numerous imported scrap bookings during the last weeks. Although
scrap suppliers were expecting prices to exceed $500/tonne cfr for HMS 1&2 80:20, this has
not materialised, mainly because of lower-than-expected demand and a large number of offers
in the market.

Demand has remained below expectations because Turkish mills concluded imported scrap
bookings last week but kept them confidential. As a result, their remaining requirement for
August-shipment cargoes appears lower than was anticipated.

A scrap supplier who expects prices to remain within the $485-505/t cfr range, depending on
origin, says less-than-expected demand will keep prices from rising, while strong EU and US
domestic markets and high freight rates will prevent prices from falling.

Another supplier says: “In fact, Turkey’s scrap booking requirement for August shipment is not
as high as the market expects due to the recent deep-sea bookings that have been kept
confidential. On the other hand, they continue buying short-sea and domestic scrap.”

As US domestic obsolete scrap prices have not increased from June trading – instead
decreasing in a few regions – US suppliers, who offered at above $500/t cfr, have now
accepted prices below $500/t cfr Turkey. The latest bookings from the US appeared at $496/t
cfr for HMS 80:20.

There were US and Baltic suppliers offering HMS 1&2 80:20 at $498/t cfr on Friday, while
European offers were at $490-493/t cfr for the same grade. A European supplier is heard to
have updated its price from average $512/t to below $500/t cfr Turkey.

An EU-origin supplier is heard to have sold a cargo comprising 24,000 tonnes of HMS 1&2
75:25 and 6,000t of bonus grade at average $486.5/t.

There are a large number of Romanian offers in the market, but fewer Ukrainian and Russian
offers. Romanian offers stand at $450-455/t cfr levels, whereas Ukrainian HMS 1&2 85:15
offers are at $470-475/t cfr.

A Turkish mill explains: “There is almost 200,000t of unsold Libyan scrap that has already set
sail. They are very aggressive to sell.”

A supplier estimates Turkish mills’ remaining requirement for August-shipment deep-sea
imports is 10-12 cargoes.

Kallanish decreased on Friday its daily assessment for prime HMS 1&2 80:20 to $495/t cfr
Turkey from $496.5/t cfr a day earlier.

A large number of offers are expected to exert stronger downward pressure on prices in the
near term.
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Index 58% 62% 65%
W-o-w %
Change 0.69% 0.09% 0.38%

9 Jul 179.82 211.35 243.59

8 Jul 179.28 211.08 243.39

7 Jul 183.13 217.00 249.94

6 Jul 184.65 217.82 250.40

5 Jul 184.10 217.52 249.73

Average 182.19 214.95 247.41

2 Jul 183.56 214.87 246.77

1 Jul 183.86 215.30 247.10

30 Jun 182.12 214.00 245.75

29 Jun 183.64 214.08 245.63

28 Jun 184.14 215.42 246.99

Average 183.46 214.74 246.45
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Turkish scrap slowly moving down

Click here to view this graph online

https://www.kallanish.com
mailto:info@kallanish.com
mailto:editorial@kallanish.com
mailto:sales@kallanish.com
https://www.kallanish.com/en/steel-prices/price-details/Scrap-price-turkey-cfr/?start_date=01%2F01%2F2021&end_date=&currency=1&unit=1&id_price_id=17&price_1=&price_2=&price_3=&averaging_frequency=


© Copyright Kallanish 2021 Page 2

Global Overview

Asia:Europe:North America:

CIS: Middle East:

Click here to view this map online
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• Chinese steel prices up slightly
• Tata Steel keeps rumping up

Indian output
• Rumours of production cuts in

China persist

• HRC EU prices remain firm
• SSC hope for safeguard revision

in 2022
• German car production keeps

suffering

• Plate rises $100/st on-week
• Mills to push for $2,000/st hot-rolled

by year end
• Line pipe pricing rises 7.5% in June

• CIS billet stabilise
• Impact of Russian export duties

still debated

• Turkish scrap soften
• Turkish rebar market awaits

export direction

https://production.kallanish.com/en/weekly-steel/heat-map/
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1725/ €1495

Premium: Kallanish Steel Weekly US$ 2450/ €2150

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly.

Please choose your option below:

Option 1: Standard KSW US$ 1500

Option 2: Premium KSW US$ 2100

Payment type:Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date:

Phone:

Email:

Name on card:

Card number:

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Word of the week

Contact

The costs of mining, milling and concentrating, onsite
administration and general expenses, property and
production royalties not related to revenues or profits,
metal concentrate treatment charges, and freight and
marketing costs less the net value of the by-product
credits.

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Germany
t: +49 304280 2034

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 6092160640

Kallanish - Singapore
t: +65 9766 8157

General Enquiries:
www.kallanish.com
info@kallanish.com

Social Media:

C1 Cash Costs

Copyright 2021 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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