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Will higher scrap prices lead to 
increasing downstream steel prices in the 
US?

Will surging US market price out Turkish 
scrap buyers?

Why is iron ore holding firmer than 
expected?

ArcelorMittal’s steel global 
demand outlook remains stable, 
decreases for Europe
ArcelorMittal, the second largest steelmaking group in the world, has retained its global ex-
China apparent steel consumption growth forecast for 2023 of 1-2%. However, it expects 
European demand to fall below the previous forecast range due to weak construction-driven 
long products demand, and Indian consumption to rise above the previous forecast.

“Based on year-to-date developments and the current economic outlook, ArcelorMittal 
continues to forecast global ex-China apparent steel consumption to grow by between +1.0% 
to +2.0% in 2023 as compared to 2022. Within this forecast, we expect ASC in Europe to be 
below the bottom end of our previous forecast range (-0.5% to +1.5%) due to weak demand 
for long products given weaker construction activity, whilst ASC in India is expected to be 
above the top end of the previous forecast range (+6.0% to +8.0%),” the company said.

The steelmaking group expects broadly stable on-year shipments in 2023. The second half of 
the year is being impacted by scheduled blast furnace relines in Gent and Bremen. “Given the 
prevailing low spread environment, the company is prioritising the replenishment of its metal 
stock during 2H 2023, to be well positioned to respond to customer demand in an improved 
spread environment,” it says.

ArcelorMittal reported flat on-year consolidated steel shipments in the third quarter at 13.7 
million tonnes, supported by ArcelorMittal Pecém consolidation, although they fell slightly from 
Q2. Crude steel output inched up 2% on-year to 15.2mt. 

Revenue dropped 12% on-year in Q3 to $16.6 billion amid a 13% decline in average selling 
prices, while net income attributable to equity holders of the parent fell 6% to $929 million.

Business confidence has deteriorated as the year progressed, with residential construction 
and machinery end markets seeing weak activity. The automotive sector is relatively better but 
impacted by US UAW strikes. Although system inventories are low, higher imports have 
impacted the supply/demand equilibrium, ArcelorMittal says in a presentation and adds that 
Chinese domestic steel spreads are unsustainability low and expected to recover amid 
production cuts.

ArcelorMittal’s shipments in the nine months through September fell 2% on-year to 42.3mt, 
while crude steel output dropped 3% to 44.4mt. Revenue declined 15% to $53.7 billion and 
net income plummeted 57% to $3.9 billion.
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• European HRC mills consider 
further offer hikes

• Metinvest in talks for Piombino 
steel mill

• Galati begins BF restart

• Chinese prices jump
• Iron ore holds firm despite 

production cuts
• Asian offers increase on Chinese 

recovery

• US HRC, CRC prices hold on-
week, despite mill hikes

• Monthly scrap trading begins 
early, export pricing firms up

• Plate, OCTG, rebar prices hold 
steady to begin November

• Turkish scrap rise continues
• Turkish rebar exporters struggle 

with buyers after hikes
• Turkish HRC sees modest 

increases
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1900

Premium: Kallanish Steel Weekly US$ 2740

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map 

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly. 

Please choose your option below:

Option 1: Standard KSW US$ 1900

Option 2: Premium KSW US$ 2740

Payment type: Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date: 

Phone:

Email:

Name on card:

Card number: 

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.

SAMPLE
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Contact
If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 920 253 8934

Kallanish - Singapore
t: +65 9766 8157

General Enquiries: 
www.kallanish.com
info@kallanish.com 

Social Media: 

Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate 
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is 
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or 
material by you or anyone else.

Word of the week

This is a steel that is made up mostly of the element 
carbon. It relies on the carbon content for its 
structure. Most of the steel produced in the world is 
carbon steel.

Carbon Steel
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