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Rio Tinto loses iron ore production in Q1
Pilbara iron ore output and shipments (100% basis) fell 6% and 8% y-o-y to 71.7mt and
71.5mt in Q1, these were 15% on-quarter The miner explained that the ongoing mine
depletion had not been offset by mine replacement projects due to the delay of the
Gudai-Darri project and commissioning challenges at the Mesa A wet plant of Robe
Valley.
Huake Indonesia commissions first RKEF
Huake Nickel Indonesia has recently put its first rotary kiln electric furnace (RKEF) into
production at the plant in Weda Bay Industrial Park. The plant will finally reach high-
grade nickel matte capacity containing 45,000 t/y of pure nickel metal.

Indonesia’s Bukaka plans $2 billion nickel smelter
Bukaka Teknik Utama in Indonesia is investing $2 billion to build nickel smelters
powered by hydropower. The plant is being constructed on the eastern island of
Sulawesi to produce ferronickel, of which the capacity is expected to reach 33,000 t/y.

GNI ships first nickel ore, sets annual guidance
The first cargo bound for Guangdong Century Tsingshan Nickel Industry contains
53,700 wet metric tonnes of low-grade nickel ore. The annual shipment guidance is
5.5m wmt.

Vietnam imposes anti-dumping duties on welding materials

Eastern Steel starts sintering machine construction

Vietnam's steel production rises in first-quarter

Vietnam has announced provisional dumping duties on welding materials originating
from Malaysia, Thailand and China. The AD duty rates imposed on these products are
0%-36.56%.

Malaysia's Eastern Steel has started construction of its upgrade project last week to
build a 200-square-meter sintering machine on the site of existing land for its 100-
square-meter sintering machine.

In Q1, Vietnam saw 8.46 million tonnes of steel production and 8.14mt of sales, up
3.2% and 11.9% on-year respectively. Steel imports declined 18.04% to 3mt, and
exports dropped 22.15% to 2.27mt. The main export markets of Vietnam in Q1 were
ASEAN (40.57%), the EU (19.32%), the US (8.34%), South Korea (6.97%) and Hong
Kong (3.91%). March steel production and sales reached 29.16% and 21.3% higher
from February to 3.34mt and 3.12mt. March imports jumped 23% to 1.1mt, and
exports surged 75.41% to 0.96mt.

BHP's iron ore production falls inMarch-quarter
In the three quarters to the end of March, BHP produced 189.1mt of iron ore,
unchanged y-o-y. Iron ore production in the March quarter lost 10% on-quarter to
59.7mt, but increased 1% y-o-y. Production guidance for the 2022 financial year
remains unchanged at 249-259mt.

Cambodia steel imports rise in first-quarter
Cambodia has imported iron and steel worth over $84.08m in the first quarter of 2022,
reaching 3.5% higher year-on-year. Imports of articles of iron or steel under the HS
codes of 73 grew 54.1% y-o-y to $188.83m. In March only, iron and steel imports
declined by 12.1% to $26.29m, but imports of articles of iron or steel products
increased by 8.8% to $43.95m. The main suppliers are Asian countries such as
Vietnam, Thailand, China and South Korea.
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Publishing Days
The Kallanish South East Asian Steel
Markets report is published in sections
to enable us to deliver our readers the
most up to date and timely information.

Mondays: Markets Report
Wednesdays: Production Report

Country trade data is published as soon
as it becomes available.

All sections of the report are
downloadable from our website.
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Chinese hot rolled coil offers have fallen further in Vietnam.
Chinese steel exports are now cheaper because of the
recent RMB currency depreciation.

Week ending 22 April 2022

Markets Report: Flats
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The East Asian long product import markets are softening.
Offer prices are falling, especially for wire rod imports. At the
same time, more competitive offers for Chinese longs are
surfacing in the region. This could be due to the widespread
Covid lockdowns in China and the weakness of the CNY
against the dollar.

Week ending 22 April 2022

Markets Report: Longs
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Regional billet importers in Southeast Asia are adopting
a wait-and-see attitude in the falling market. The
regional finished steel market is very sluggish. “It is an
illiquid market environment,” a regional trader says.

Week ending 22 April 2022

Markets Report: Semis
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Scrap import prices have dipped in Vietnam. Market
participants are adopting a wait-and-see approach.
Offers for Japanese H2 scrap are now $590/t cfr
southern Vietnam, and for HMS 1&2 50:50 from Hong
Kong, $580/t cfr. This is around $10/t lower than
the week before.

Week ending 22 April 2022

Markets Report: Raw Materials
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About Kallanish
Kallanish is an independent business media organisation,
that provides news, reports, data, events, conferences,
webinars, and market intelligence, to steel and power
material sector professionals. To find more information
about Kallanish products and services please get in touch on
the details below.

If you found this issue of Kallanish South East Asia Steel Markets Report interesting please let us know, we would love to
hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Germany
t: +49 304280 2034

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - Singapore
t: +65 9766 8157

Kallanish - USA
t: +1 412-657-2925

General Enquires:
www.kallanish.com
info@kallanish.com
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Use of any information or material provided by Kallanish is entirely at your risk and in no circumstances is Kallanish
responsible for any loss, damage or other negative consequence of use of information or material by you or anyone else.
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