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EDITORIAL

Bﬂ TURMOIL AND UNCERTAINTY

BY TOMAS GUTIERREZ

In a change to the scheduled programme, this issue we will be looking at the early impacts, and some of the
potential opportunities, for China’s steel industry resulting from the Russian invasion of Ukraine. Our review
of changing environmental policies will wait until a wider policy review following the conclusion of the “Two

Sessions’ meetings in our next issue.

The key geopolitical moment in Russia’s invasion of Ukraine has knock-on implications across industries
and geographies. Many of these impacts will be playing out in the weeks, months and years to come. But
as a first step, we will look at China’s direct exposure to the conflict in terms of trade.

China does not like to release data for January due to the New Year holiday, and so this issue of CSI, as
every year, will look a little different. But even without official new trade industry or downstream data, there
is plenty to look at, including a first look at targets set in the latest Government Work Report.

TABLE 1. SUPPLY AND DEMAND

Official Crude Steel Output 1,115
Apparent consumption 1,035
End user demand 1,031

Source: Kallanish. Million Tonnes

FIGURE 1. STEEL PRODUCTION AND DEMAND 2016-2021
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IN NEXT MONTH’S ISSUE
E—

In the next issue we will review all key policy announcements from the Two Sessions.

CONTACT KALLANISH

If you found this China Steel Intelligence interesting please let us know, we would love to hear from you. Please send your feedback to the
editorial team: editorial@kallanish.com No distribution is permitted without the prior consent of Kallanish. To find out about multiple user
accounts or corporate subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or
material provided by Kallanish is entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative
consequence of use of information or material by you or anyone else.



