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Source: Kallanish. Million Tonnes

2022 Jan-Feb2023 Y-o-y 2023 Outlook Y-o-y
Official crude steel output 1,012 169 6.50% 1,053 4.00%

Apparent consumption 911 150 2.45% 960 5.50%

End user demand 916 106 -2.00% 960 5.00%

FIGURE 1. STEEL PRODUCTION AND DEMAND 2019-2023

TABLE 1. SUPPLY AND DEMAND

Source: Kallanish, tonnes/month

BY TOMAS GUTIERREZ

ASIAN STEEL MARKETS
DRIVE GROWTH

At the end of March Kallanish held its Asia Steel Markets conference in Ho Chi Minh City. It was the biggest
and best to-date, and yielded a wealth of interesting views and data. This issue of the CSI goes through
some of the highlights from the presentations, including regional steel forecasts. While it is not possible to
cover all the insights gained, some key themes can be extracted.

Asia is still the key area of demand growth, even as China slows, and is therefore also the hub for new
investment. As environmental concerns grow however, sustainability is an increasingly important theme
which permeated every session at the event. China has become a model for both how to and how not to
grow the industry in the next phase, with tightening environmental policy but a legacy of BF-heavy
investment.

China has peaked
Annual steel consumption and cross-border trade of Chinese steel are expected to decline this year
compared with 2022, China Metallurgical Industry Planning and Research Institute president Fan Tiejun
said at the conference. As for future Chinese steel trends, Fan expects growth in new energy sectors, such
as new energy vehicles (NEVs) and wind power, and in some traditional industries such as steel structures
and shipbuilding.
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SUBSCRIBE TO THE KALLANISH CHINA STTEL INTELLIGENCE REPORT

China Steel Intelligence is a monthly report put together by our expert team of analysts based in Shanghai. If you
are already a subscriber to KallanishSteel you qualify for an additional discount. The pricing options for 12 month
subscriptions are available below.

Option 1: CSI US$ 4000
Option 2: CSI, KallanishSteel Subscriber Rate US$ 3400 SAVE 15%
Option 3: CSI + KallanishSteel Bundle US$ 6885 SAVE 15%

Every month you will receive: PDF Report, Excel statistical supplement, 10-15 pages, Supply and demand
forecasts, End use sector data, Trade data, Macro economic overview.


