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Will Chinese market return strong from
holidays?
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Will Indian HRC sustain with high
offers?

When will Europe implement AD on
Russian and Turkish HDG imports?

Will US flat steel and scrap prices
continue to fall during February?

Will Turkish mills build on rebar sale to
Singapore?

Can HRC prices in Europe recover
firmly?

Global crude steel production in
2021 rises 3.6% y-o-y despite
weaker H2
Global crude steel production closed out 2021 with a decline of 3% on-year in December to
158.74 million tonnes, as China and the EU both saw reduced output, worldsteel data shows.
Full-year 2021 production still inched up 3.6% on-year to 1.91 billion tonnes, but slowed from
the 14% growth seen after the first half-year.

December was the fifth consecutive month to see a decline in crude steel production
across the 64 countries reporting to worldsteel.

Chinese output fell 6.8% to 86.19mt, but Indian, Japanese and South Korean output rose
0.9%, 5.4% and 1.1% respectively to 10.4mt, 7.9mt and 5.98mt.
EU27 output dropped 1.4% to 11.1mt. Although German production was up 0.1% to 3.14mt,
Italian, French and Spanish output fell 6.9%, 13.5% and 5.7% respectively to 1.5mt, 999,000t
and 844,000t.

Turkish output meanwhile dropped for the first time in multiple months, by 2.3% to 3.33mt.

US production nevertheless continued to surge, rising 12% to 7.25mt in December, while
Brazilian output was down 11.4% to 2.61mt.

CIS output fell 3% to 8.93mt, with Russian production estimated flat at 6.57mt and Ukrainian
output confirmed down 8.5% to 1.74mt.

In the full year, although global output grew, Chinese production ended down 3% versus 2020
to 1.03 billion tonnes.

However, India's and Japan’s surged 18% and 15% respectively to 118.1mt and 96.3mt. EU
output grew 15% to 152.5mt, with Turkish output up 12.7% to 40.4mt. The US and Brazil saw
production up 18% and 14.7% respectively to 86.01mt and 36.04mt. Russia is estimated to
have grown output 6% to 76mt.

In fact China, Qatar, Iran, Uzbekistan, Belarus and Hungary were the only countries to see
crude steel production decline last year, according to worldsteel’s statistics, with Norway
seeing a 0.2% drop.
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SAMPLE

Index 58% 62% 65%
W-o-w %
Change 3.74% 3.58% 3.78%

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58
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Chinese crude steel production growth turns negative from July

Source: www.worldsteel.org
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1725/ €1495

Premium: Kallanish Steel Weekly US$ 2450/ €2150

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly.

Please choose your option below:

Option 1: Standard KSW US$ 1500

Option 2: Premium KSW US$ 2100

Payment type:Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date:

Phone:

Email:

Name on card:

Card number:

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Global Overview

Asia:Europe:North America:

Middle East:CIS:

Click here to view this map online

SAMPLE
Issue: 5-22 | Date: 1 February 2022

India:

https://production.kallanish.com/en/weekly-steel/heat-map/
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Prices to watch:

In the news this week:

HRC / China
FOB
USD/t

Rebar / China
FOT

Warehouse
CNY/t

Billet / Manila
CFR
USD/t

3% 0% 4%

Asia: China
Chinese traders optimistic
about new year markets

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Tomas Gutierrez, Asia Editor
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• Prices to watch:

In the news this week:

HMS 80:20
Scrap / India /
CFR USD/t

E40 Shredded
Scrap / India /
CFR USD/t

1% 0%

Asia: India
Indian imported scrap gains
on increased buying, HRC
offers up

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Aameer Sayed, India Journalist
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Prices to watch:

In the news this week:

HRC / N
Europe Ex-
Works EUR/t

HMS 1/2
Scrap (80:20) /
Rotterdam

Rebar / Italy
Ex-Works
EUR/t

-1% 1%EU skips provisional duties on
HDG while UK opens further
revision on AD

-1%

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Emanuele Norsa, Europe Editor

Europe
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Prices to watch:

In the news this week:

US HRC
USD/s.ton

US CRC
USD/s.ton

US OCTG
P110

USD/s.ton

-5.9% -11.6% 0%

Americas

Flat steel markets in the US
turn bearish

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Zach Johnson, Steel Journalist
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Prices to watch:

In the news this week:

HMS 1/2 scrap
CFR Turkey/

USD/t

Billet FOB
Black Sea/

USD/t

Rebar FOB
Turkey/
USD/t

-1% 2% 1%

Middle East & CIS

Turkish rebar returns to Asia,
Egypt buoys CIS billet

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Adam Smith, Global Editor - Steel
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Price Movement

SAMPLE
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Price Spreads

SAMPLE
Issue: 5-22 | Date: 1 February 2022

Most advanced: Italy Stainless HRC - Stainless CRC Spread

Click here to view these spreads online

Click here to view this graph online

Click here to view this graph online

Most declined: Black Sea HRC - CRC

https://production.kallanish.com/en/price-spreads/
https://www.kallanish.com/en/price-spreads/spread-details/italy-stainless-hrc-stainless-crc-spread/
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/black-sea-hrc-crc-spread/
https://www.kallanish.com/en/price-spreads/spread-details/italy-stainless-hrc-stainless-crc-spread/
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-crc-hdg-spread/
https://www.kallanish.com/en/price-spreads/spread-details/turkey-billet-angle-bars-spread/
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-stainless-hrc-stainless-crc-spread/
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Special Feature

European mills go for higher HRC offers
Last week ArcelorMittal started communicating to its clients the decision to lift HRC prices
across Europe by some €30/tonne. The move comes after a similar increase was announced for
CRC and HDG products by the steelmaker in early January.

SAMPLE
Issue: 5-22 | Date: 1 February 2022

By: Emanule Norsa, Editor EuropeEuropean HRC transaction indexes prepare for recovery

Source: www.worldsteel.org
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Word of the week

Contact

Steelmakers use a secondary metallurgy vessel between
the steelmaking and casting operations to allow molten
steel to be brought to the required specification. Key
operations can include deoxidation, desulphurisation and
dephosphorisation. Not only does the use of secondary
metallurgy enable a larger range of steel grades to be
cast, but fine tuning steel composition in a separate
furnace greatly improves the productivity of the main
steelmaking unit. This is because with metallurgical
adjustments taking place elsewhere, the time from
steelmaking raw materials in, to tapped liquid steel out, is
shortened.

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 412 626 7487

Kallanish - Singapore
t: +65 9766 8157

General Enquiries:
www.kallanish.com
info@kallanish.com

Social Media:

Secondary Metallurgy
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subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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