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G0 This week:
Turkish scrap prices find bottom
after recent downturn

Scrap prices in Turkey have continued to soften on fresh deals concluded after the week
ending 19 January.

Two deep-sea scrap bookings from 19 January were heard in the market. A Benelux supplier

sold HMS 1&2 80:20 at $410/tonne cfr Turkey, while a Canadian merchant sold its third cargo

gf the week comprising 40,000 tonnes of HMS 1&2 95:5 and 10,000t of shredded at average
435/t cfr.

Although these deals confirm a further softening in scrap prices, most market participants see
no room for further declines and think prices have already bottomed.

A Benelux supplier tells: “$410/t cfr equates almost to break-even at current dock prices. Not
only me but also mills believe prices have bottomed.”

Another Benelux supplier says: “If the euro had not weakened, these prices would not be
acceptable. The recent softening of freight rates and depreciation of the euro have contributed
to lower scrap prices recently. But that’s all. Supply remains firm and weather conditions make
the situation even more difficult.”

In the Benelux, most exporters are seen paying €335/t delivered for collection, although €340-
345/t is also being quoted by a few exporters that need to fulfill their already sold vessels.

While Turkish mills’ demand for scrap has not yet fully resumed, market players expect mills
to return to the market as their March-shipment purchases are largely incomplete. However,
weak rebar sales in the domestic and export markets are preventing them from predicting the
course of the market and thus resuming their scrap purchases.

In the short-sea market, mills’ price targets are seen at $390-395/t cfr Turkey. The latest Italy-
origin booking was confirmed at $403/t cfr for HMS 1&2 80:20.

Meanwhile, rebar demand in Turkey’s domestic market, which softened last week, has seen
no recovery yet, while exports remain far from sufficient. After increasing their prices by $10/t
on Monday, mills offered rebar mostly at above $630/t ex-works on Tuesday. However, $622/t
was also available in western Turkey.

Scrap prices stabilise after recent downturn
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Is the latest Chinese steel prices
rebound going to make exports
uncompetitive?

» PAGE 4

Are European domestic scrap prices in
February set to stabilise?

» PAGE 5

When will steel market fundamentals
stabilise in the US?

» PAGE 6

Will Turkish rebar mills find sufficient
export volumes?

» PAGE9
Will coils demand in Italy recover after
the current destocking?
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https://www.kallanish.com/en/prices/details/Scrap-price-turkey-cfr/?start_date=02%2F01%2F2023&end_date=26%2F01%2F2024&currency=1&unit=1&id_price_id=294&price_2=&price_4=&price_1=&price_3=&price_5=&averaging_frequency=
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-stainless-hrc-stainless-crc-spread/
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@ Global Overview

Americas:
. US HRC prices dip as CRC holds
*+  OCTG P110 5.5-inch prices slip

on-week
. Rebar prices maintain in the US

KEY

l Strong
I Weak

CIS:

. Russian billet suppliers report
payment issues

Europe:

. February scrap settlements seen

stable
. European rebar prices stabilise
. Coils market slows

KALLANISH STEEL WEEKLY
GLOBAL SENTIMENT MAP

Middle East:

. Turkish mills resist scrap hike

. Turkish longs exports drag

. Turkish flats market sees China-
origin imports

Issue: 04-24 | Date: 30 Jan 2024

Asia:

Chinese steel prices recover
Indian HRC down slightly
Iron ore prices gain
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 2125 - 9-10 pages
> Premium: Kallanish Steel Weekly US$ 3150 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 2125
[ ] Option 2: Premium KSW US$ 3150

Your details: Payment type: [] Pay by invoice
[] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[ ] Ihave read and agreed to the Kallanish Terms and Conditions.
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@ Word of the week
Aluminised sheet

This is a sheet steel which has been coated in a thin,
hot-dip, aluminium-silicon alloy. Although most
aluminized coatings are applied to cold rolled carbon
steel, sometimes they are used on ferritic stainless
steels for example, in the case of car exhausts.
Aluminised steel is often applied to ovens, furnaces,
vehicle exhaust pipes and bakeware.

GREEN STEEL
FORUM 2024

5MARCH n LONDON

'£60
BOOK NOW ° . PER .
- TICKET! -

O Contact

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK Kallanish - Bulgaria Kallanish - USA General Enquiries:

Britannia House t: +359 896 266 305 t: +1 412-657-2925 www.kallanish.com

t: +44 7874 008654 info@kallanish.com
Kallanish - China Kallanish - Singapore

Kallanish - Germany Shanghai, China t: +65 9766 8175 Social Media:

t: +49 304280 2034 t: +86 182 1728 2941

0000

Copyright 2024 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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