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How likely is the Indian HRC price 
hike to be accepted by the buyers?

Can German rebar prices recover 
despite weak construction 
sentiment?

Is the US economy going to improve 
in H2? 

Have scrap prices bottomed?
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How is the Saudi scrap market 
performing?

Is the Chinese steel prices recovery 
set to continue?

ArcelorMittal cuts demand 
outlook on weaker than 
expected US, Europe 
performance
ArcelorMittal, the second largest steelmaker globally and the main steelmaker outside of 
China, has cut its global ex-China apparent steel consumption (ASC) growth forecast for 2023 
to 1-2% from the previous 2-3%, due to worse-than-expected performance in the US, Brazil 
and Europe.

In the US, as real demand growth is expected to remain lacklustre due to the lagging impact 
of interest rate rises, apparent steel consumption in 2023 is now expected to decline by 0-2% 
– versus previous guidance of 1.5-3.5% growth. US ASC forecasts have been moderated to 
reflect weakness in long products and pipes & tubes, whilst apparent demand for flat products 
is still forecast to grow, the steelmaker says.

In Brazil, due to the ongoing high interest rate environment, the company has moderated its 
real steel consumption estimate in 2023 and now forecasts an ASC growth of 0-2% – revised 
down from the previous guidance of 3-5%.

In Europe, while the company continues to assume a marginal decline in real demand in 2023, 
apparent demand is expected to moderate to -0.5% to +1.5% in 2023 – versus previous 
guidance of 0.5-2.5% growth. The marginal change to European ASC forecasts is largely due 
to a decline in long products demand forecast due to weak construction activity, whilst 
apparent demand for flat products is still expected to increase.

In the US and EU, underlying real demand is expected to moderate in the second half of the 
year. However, given the destocking in H2 2022, apparent demand is still expected to grow 
year-on-year in H2 2023.

Inventories remain low in ArcelorMittal’s core markets and restocking has not yet occurred, 
the firm observes.

In China, while economic growth is expected to be broadly stable in 2023, steel consumption 
is expected to stabilise in 2023 to -1.0% to +1.0%, unchanged from the previous guidance. 
There is a potential upside dependent on government infrastructure stimulus and production 
discipline impacts.

ArcelorMittal’s consolidated steel shipments dropped only 1% on-year in the second quarter 
to 14.2 million tonnes, with crude steel production actually rising 1% to 14.7mt.
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ArcelorMittal’s outlook reduced further

Source: ArcelorMittal

https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-stainless-hrc-stainless-crc-spread/
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Global Overview
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• German rebar prices could have 
reached bottom

• Eurofer slashes further outlook
• Benelux scrap market remains 

weak

• Chinese steel prices up
• Iron ore weakens
• Vietnamese HRC prices up 

slowly

• US flat products remain flat
• Five top metros see decline in 

construction 
• Rebar market stable in July

• Black Sea billet inches down

Middle East:
• Turkish scrap market debates 

floor
• Turkish longs export struggles 

continue
• GCC HRC buyers prefer local 

mill over imports

India:
• India anticipates raising HRC 

offers
• Indian imported scrap offers grow 

despite sluggish demand
• Pakistan scrap offers grow 

following bookings uptick

https://www.kallanish.com/en/weekly-steel/heat-map/
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1900

Premium: Kallanish Steel Weekly US$ 2740

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map 

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly. 

Please choose your option below:

Option 1: Standard KSW US$ 1900

Option 2: Premium KSW US$ 2740

Payment type: Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date: 

Phone:

Email:

Name on card:

Card number: 

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Contact
If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 920 253 8934

Kallanish - Singapore
t: +65 9766 8157

General Enquiries: 
www.kallanish.com
info@kallanish.com 

Social Media: 

Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate 
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is 
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or 
material by you or anyone else.

Word of the week

Pulverised coal injection is a process often used in blast furnaces 
which aims to reduce an integrated mill's reliance on coke. This is 
important as environmental problems occur due to its production.

Pulverised Coal Injection

https://www.kallanish.com
mailto:info@kallanish.com
mailto:info@kallanish.com
https://www.kallanish.com/en/events/conferences/upcoming-courses-details/flat-steel-2023/

