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G0 This week:

Increased buying interest does
not stop coking coal’s price
correction after recovery

Australian fob coking coal slipped during the week ending 14 July, despite increased buying
interest.

Kallanish assessed premium hard coking coal at $232.91/tonne fob Australia, down $4.17/t
from $237.08/t fob the previous week.

On the Singapore Exchange, Premium Coking Coal Futures for August settled at $233.75/t
fob on Friday, up $6.42/t from $227.33/t fob a week earlier.

According to traders, a miner sold 40,000 tonnes on 12 July of premium low-vol German
Creek for mid-August laycan at $218/t fob Australia to a Chinese steelmaker in Indonesia. The
cargo came with another 40,000t of premium mid-vol Moranbah North done on an index basis.

Meanwhile, global miner BHP sold 75,000t of premium low-vol Peak Downs/Saraji for 1-10
September laycan at $229/t fob Australia on the same day.

On 13 July, BHP sold 35,000t of premium mid-vol Goonyella for 15-24 August laycan at
$234.60/t fob Australia. The deal comes with a seller’s option to supply premium-mid-vol coal
Riverside/Goonyella C/Caval Ridge at $233.1/t.

“We are seeing coking coal prices bottoming out and market participants seem to be
comfortable to consider buying interest at current levels,” says a Singapore-based trader. He
adds that market participants are seeing Chinese steel demand looking robust moving into the
third quarter.

Meanwhile, a China-based analyst says some Chinese merchant coke plants have proposed
to undertake the second consecutive round of price hikes for met coke by CNY 50-60/t ($7-

$8).

“Chinese coking coal prices, which are gradually rising recently, are expected to rise in the
near term, underpinned by restocking activities among traders and coke plants,” he says.

He, however, does not expect a significant boost in coking coal demand as most plants
previously restocked.

A Singapore-based analyst also notes that coking coal demand from China will be weak, as
the country’s construction sector is not picking up. There is not much stimulus hope in China
in the second half-year as government funding is weak, he adds.

“There's only hope for India to push premium low-vol coking coal prices higher. However,
August availability is not as tight as July, so I'm not sure if prices will get a lot of support,” he
concludes.

Coking coal prices end recovery
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Can Chinese steel prices resist weak
GDP indications?
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Will the HRC supply shortage lift
sentiment in the domestic Indian
market?
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Is Liberty Steel set relaunching its
expansion in the European market?
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Have steel prices in the US hit rock-
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Will new EU sanctions slash
Turkey’s Russian billet purchases?
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How is the ASEAN region increasing
further steel exports and global
reach?
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https://www.kallanish.com/en/prices/details/hard-coking-coal/?start_date=22%2F07%2F2022&end_date=14%2F07%2F2023&currency=34&unit=1&id_price_id=357&price_2=&price_4=&price_1=&price_3=&price_5=&averaging_frequency=
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-stainless-hrc-stainless-crc-spread/
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@ Global Overview

Americas: Europe:

. US sheet prices making slow . Liberty wins auction for Dunaferr
strides . Italian coil prices soft

. Rebar prices continue to hold . European scrap remains under
strong levels in US pressure

. OCTG P110 remains plentiful

KALLANISH STEEL WEEKLY

GLOBAL SENTIMENT MAP
KEY
l Strong
I Weak
India: Cis:
. Indian HRC offers slightly up . Russian billet values drop on
. Indian scrap offers plummet amid weak demand

slowed demand
. Bangladesh mills increase Dubai-
origin HMS intake
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Asia:

. Chinese iron ore rebounds

. Finished steel prices in China
remain under pressure

. Chinese Jan-Jun output up

P Click here to view this map online

Middle East:

Turkish scrap falls on new
booking

Turkish longs export prices slide
further

Low Asia demand pressures
GCC HRC prices
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https://www.kallanish.com/en/weekly-steel/heat-map/
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 1900 - 8-9 pages
> Premium: Kallanish Steel Weekly US$ 2740 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 1900
[ ] Option 2: Premium KSW US$ 2740

Your details: Payment type: [] Pay by invoice
[] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[ ] Ihave read and agreed to the Kallanish Terms and Conditions.

I
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I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Visa :
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Signature: Date: I
I
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T Word of the week
Powder Metals

These are metals that have been converted into fine powders for subsequent
processing into finished parts. The powder is most typically produced by
atomisation, whereby a steam of molten metal is separated into very small
particles by a high pressure jet of gas or liquid, with the particles solidifying before
they are collected. Electrolytic, chemical and mechanical methods are also used.
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SUPER EARLY BIRD RATE €700!

O Contact

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK Kallanish - Bulgaria Kallanish - USA General Enquiries:

Britannia House t: +359 896 266 305 t: +1 920 253 8934 www.kallanish.com

t: +44 7874 008654 info@kallanish.com
Kallanish - China Kallanish - Singapore

Kallanish - Spain Shanghai, China t: +65 9766 8157 Social Media:

t: +34 910 062 451 t: +86 182 1728 2941
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Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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