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G0 This week:
Billets market starts 2024 with

recovering expectations

Russian billet suppliers continued observing a holiday break during the first week of January,
resulting in limited activity. The new year has nevertheless started strong in terms of prices
and further hikes are expected in the coming days.

Billet from Russia’s southern region was offered to Turkey at $550/tonne cfr Turkish Black Sea
ports for January shipment, up by $10-15/t compared to indications a week earlier. The hike
is attributed to the recent imported scrap price increase in Turkey. “The Turks will most
probably wait until the second week of January [before purchasing billet],” a supply-side
source says, adding he expects “scrap and all [other material prices] will lift up then”.

A trading source says the Russian billet price of $510/t fob Black Sea, unchanged from the
previous week, was still available. Turkish re-rollers deem prices above $520-530/t cfr to be
unfeasible.

As a result, Russian billet is assessed at $495-510/t fob Black Sea, unchanged from a week
earlier.

ASEAN
The ASEAN billet market remained firm last week. End-users continue to delay buying but
offers from suppliers remained firm.

Most back-to-back offers for 5sp 130mm or 150mm blast furnace billet from ASEAN/China for
February/March shipment exceed $550/tonne cf Manila, Philippine trading sources say. Some
regional traders note offers were higher at $555-560/t cfr. Offers are at $550/t cfr Manila and
there are no signs of prices falling despite the SHFE’s downward price correction, one buyer
said on Friday.

Bids are lagging behind these offers, traders note. They are even coming in at under $540/t
cfr, a regional trader says. A Manila trader shares that the last bid he received was at $530/t
cfr through the week of 29 December. Kallanish assessed 5sp/ps or Q275 120/125/130mm
square billet at $530-535/t cfr Manila, up $2.5 on-week.

Earlier last week, international traders booked 40,000-50,000 tonnes of Indonesian blast
furnace 3sp base grade billet for March shipment at $532-534/t fob. The destinations for the
booked cargoes are open, the regional trader says.

“It looks like they took long positions. They may be realistic in a month’s time but we don't
know yet,” the East Asia trader notes. He received an offer for 5sp 150mm billet from China
at $530/t fob and for 3sp 130mm/150mm billet from the same Indonesian mill at $535/t
fob. “There are no bids yet,” he says. “End-users want to wait and monitor prices.” They are
cautious because there are no signs that the finished steel market has improved. He expects
negotiations will start during the middle of this week.

Billet prices look up again
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How much will the correction of iron ore
and coking coal prices hit Chinese steel
sentiment?

» PAGE 4

How much of safeguard taxes are
European HRC importers set to pay?

» PAGE 5

How will steel import regulation shape
US market?

» PAGE 6

Will Russian suppliers gain from Red
Sea shipping disruption?

» PAGE 9
Can ArcelorMittal and the Italian
authorities find a solution for the former
llva mill?
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https://www.kallanish.com/en/prices/details/cis-black-sea-port-billet-usdt-fob/?start_date=04%2F01%2F2023&end_date=05%2F01%2F2024&currency=1&unit=1&id_price_id=266&price_2=&price_4=&price_1=322&price_3=&price_5=&averaging_frequency=
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-stainless-hrc-stainless-crc-spread/
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@ Global Overview

Americas:

. US sheet prices hold into new
ear
. OCTG P110 5.5-inch prices
continue stagnation
. Rebar prices maintain

L]

Europe:

HRC importers to pay safeguard
tax

Salzgitter restarts BF

French buyers resist latest longs
increases
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Asia:

. Chinese iron ore down from peak

. Sentiment in Chinese steel
market stalls

. Vietnamese HRC market
sentiment cools

KALLANISH STEEL WEEKLY
GLOBAL SENTIMENT MAP

KEY

l Strong
I Weak
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CIs: Middle East:
. Russia billet quiet amid holiday . Turkish scrap rebounds in new
. Red Sea disruption benefits year
Russian HRC . Turkish longs prices hike despite

weak demand
. India-origin HRC deals set GCC
benchmark
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 2125 - 9-10 pages
> Premium: Kallanish Steel Weekly US$ 3150 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 2125
[ ] Option 2: Premium KSW US$ 3150

Your details: Payment type: [] Pay by invoice
[] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[ ] Ihave read and agreed to the Kallanish Terms and Conditions.
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U Word of the week
Coking Coal

Coking coal contains certain properties that suit
it to iron making, unlike the thermal or steaming
coal that is used in power stations/industrial or
domestic heating. Also unlike steaming coal,
when heated in the absence of air, coking coal
forms a hard and sponge-like material which is
called coke.

LAST &

|<allan|5h CHANCE

OIEEL

'SCRAP 202

U U
W 8 FEBRUARY 2024

o Istanbul | Turkiye >

* ® 8 B ®
. 8 =
- .

€800 EARLY BIRD RATE EXPIRES 10TH JANUARY
O Contact

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK Kallanish - Bulgaria Kallanish - USA General Enquiries:

Britannia House t: +359 896 266 305 t: +1 412-657-2925 www.kallanish.com

t: +44 7874 008654 info@kallanish.com
Kallanish - China Kallanish - Singapore

Kallanish - Germany Shanghai, China t: +65 9766 8175 Social Media:

t: +49 304280 2034 t: +86 182 1728 2941
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Copyright 2023 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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