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What will happen to Chinese prices
after New Year's break?
PAGE 4
Will the imported scrap offers continue
to surge in India?

When will the UK agree a new deal on
S232 with the US?

Will US hot rolled coil, scrap prices
continue to fall into February?

How will Turkish gas problems affect
scrap demand?

How is Biden's presidency preparing for
mid-term?

Experts have mixed views over
2022 outlook for nickel market
Commodity experts are not in agreement about where nickel prices are heading this year,
says Roland Mauss of recycler Oryx Stainless. In his monthly blog on Oryx Stainless, Mauss
says Chinese researchers are playing down the growth potential, while others predict a super-
cycle.

Chinese state-owned research institute Antaike forecasts falling prices as soon as the global
economy has recovered from the pandemic. It expects that nickel supply will grow by 12% this
coming year, while demand will rise 10%. Therefore, Antaike forecasts excess supply of
45,000 tonnes of nickel.

In contrast to this, US investment bank Goldman Sachs argues the other way round, that the
recovery from the Covid-19 pandemic as well as global economic measures will boost
demand in the long run. It will also be driven higher by the energy transition and global
decarbonisation efforts, Kallanish understands.

This view is supported by asset manager BlackRock, which states that infrastructure spending
is driving a lot of steel and cement demand, and that decarbonisation will require additional
metals such as nickel.

Finally, Mauss takes a look at a survey taken by Reuters in October 2020 among analysts of
leading commodity brokers regarding the average price of nickel. For 2021, the participants
expected an average nickel cash price of $18,195/t (after $13,772 in 2020). The actual cash
average year-to-date through October was around $18,170/t.

“It does, however, become more interesting for the year 2022,” he continues. The participants
expect only a minor further increase due to a shift in the supply and demand ratio. While for
2021, a supply deficit of 62,000t was assumed, they expect excess supply of 72,000t for 2022
– higher than the forecast of China’s Antaike institute.

According to the London Metals Exchange historical data nickel prices more than doubled
their value since the end of Q1 2020.
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SAMPLESAMPLE

Index 58% 62% 65%
W-o-w %
Change 4.56% 12.06% 2.10%

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58

14 Jan 100.18 129.49 156.79

13 Jan 100.27 130.32 157.71

12 Jan 100.32 131.17 158.72

11 Jan 98.04 127.52 154.39

10 Jan 99.16 128.14 153.80

Average 99.59 118.26 156.29

26 Nov 69.81 99.57 114.96

25 Nov 71.50 101.24 116.61

24 Nov 71.58 101.85 117.18

23 Nov 67.94 96.89 111.84

22 Nov 64.67 92.11 107.33

Average 69.10 98.33 113.58

21 Jan 109.73 136.99 164.53

20 Jan 109.41 134.52 161.72

19 Jan 105.83 132.81 159.77

18 Jan 102.84 129.95 156.6

17 Jan 100.01 128.35 155.29

Average 105.56 132.52 159.58

Issue: 4-22 | Date: 25 January 2022

LME Nickel official prices curve

Source: The London Metal Exchange
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Order Form

Subscribe to Kallanish Steel Weekly
today
Start your subscription to Kallanish Steel Weekly (KSW) today

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities.

The pricing options for 12 month subscriptions are available below.

To sign up complete the form below and return to us.

Standard: Kallanish Steel Weekly US$ 1725/ €1495

Premium: Kallanish Steel Weekly US$ 2450/ €2150

KSW Content:

The publication is filled with market
information, charts and graphs.

• Supplied in PDF
• Pricing Table
• Price Spreads Table
• 8-9 pages
• Special features
• Prices to watch
• Word of the week
• Global heat map

Start my subscription

Yes, please start my subscription so that I can read the Kallanish Steel Weekly.

Please choose your option below:

Option 1: Standard KSW US$ 1500

Option 2: Premium KSW US$ 2100

Payment type:Your details:

Please tick below:

Credit Card:

Name:

Job Title:

Company:

Address:

City:

Country:

Pay by invoice

Pay by credit card

Amex

Mastercard

Visa

Signature: Date:

Phone:

Email:

Name on card:

Card number:

CCV: Expires:

Signature

I confirm I am signing up for a 12 month subscription to KSW

I have read and agreed to the Kallanish Terms and Conditions.
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Global Overview

Asia:Europe:North America:

Middle East:CIS:

Click here to view this map online

SAMPLE
Issue: 4-22 | Date: 25 January 2022

• China prepares for New Year with
stable market

• India hike HRC offers on costlier
feedstocks

• Pakistan steel market plunge on
sluggish demand

• UK and US start negotiation on
S232

• Italia rebar prices up
• British Steel ups sections offers

• US Hot rolled coil prices continue to
fall throughout January

• Tight supply upholds US OCTG
pricing

• US scrap prices fall by greater than
anticipated, by $50-60/gross ton

• Turkey books scrap slowly,
energy costs rattle market

• Turkish rebar mills maintain
quotes despite subdued demand

• Indian-origin HRC quotes surge
in GCC

• Egypt demand continues to lead
CIS billet revival

• CIS HRC remains subdued

https://production.kallanish.com/en/weekly-steel/heat-map/
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Prices to watch:

In the news this week:

HRC / China
FOB
USD/t

Rebar / China
FOT

Warehouse
CNY/t

Billet / Manila
CFR
USD/t

0% 0% 0%

Asia: China
Chinese market pauses ahead
of New Year

SAMPLE
Issue: 4-22 | Date: 25 January 2022

By: Tomas Gutierrez, Asia Editor
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• Prices to watch:

In the news this week:

HMS 80:20
Scrap / India /
CFR USD/t

E40 Shredded
Scrap / India /
CFR USD/t

2.2% 0.9%

Asia: India
Indian imported scrap gains
on increased buying, HRC
offers up

SAMPLE
Issue: 4-22 | Date: 25 January 2022

By: Aameer Sayed, India Journalist
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Prices to watch:

In the news this week:

HRC / N
Europe Ex-
Works EUR/t

HMS 1/2
Scrap (80:20) /
Rotterdam

Rebar / Italy
Ex-Works
EUR/t

-1% 4%UK steel sector tries to
accelerate deal with US over
trade

SAMPLE
Issue: 4-22 | Date: 25 January 2022

By: Emanuele Norsa, Europe Editor

Europe
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Prices to watch:

In the news this week:

US HRC
USD/s.ton

US CRC
USD/s.ton

US OCTG
P110

USD/s.ton

-0.3% 0% 0%

Americas

Hot rolled coil contributes
towards decline in US scrap
prices

SAMPLE
Issue: 4-22 | Date: 25 January 2022

By: Zach Johnson, Steel Journalist



© Copyright Kallanish 2022 Page 8

Prices to watch:

In the news this week:

HMS 1/2 scrap
CFR Turkey/

USD/t

Billet FOB
Black Sea/

USD/t

Rebar FOB
Turkey/
USD/t

-1% 2% 1%

Middle East & CIS

Gas crisis rocks Turkish steel
market, Egypt boosts CIS billet

SAMPLE
Issue: 4-22 | Date: 25 January 2022

By: Adam Smith, Global Editor - Steel
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Price Movement

SAMPLE
Issue: 4-22 | Date: 25 January 2022
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Price Spreads

SAMPLE
Issue: 4-22 | Date: 25 January 2022

Most advanced: Turkey Hrc - Welded Tubes

Click here to view these spreads online

Click here to view this graph online

Click here to view this graph online

Most declined: Italy CRC - HDG

https://production.kallanish.com/en/price-spreads/
https://www.kallanish.com/en/price-spreads/spread-details/italy-stainless-hrc-stainless-crc-spread/
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/italy-crc-hdg-spread/
https://www.kallanish.com/en/price-spreads/spread-details/turkey-billet-angle-bars-spread/
https://www.kallanish.com/en/prices/list/ferrous/price-spreads/turkey-hrc-welded-tubes-spread/
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By: Dan Hilliard, Editor North America
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Word of the week

Contact

Hot briquetted iron describes direct reduced iron that has
been processed into briquettes. Instead of using a blast
furnace, the oxygen is removed from the ore using natural
gas and results in a substance that is 90%–92% iron.
Because DRI may spontaneously combust during
transportation, HBI is preferred when the metallic material
must be stored or moved.

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK
Britannia House
t: +44 7874 008654

Kallanish - Spain
t: +34 910 062 451

Kallanish - Bulgaria
t: +359 896 266 305

Kallanish - China
Shanghai, China
t: +86 182 1728 2941

Kallanish - USA
t: +1 412 626 7487

Kallanish - Singapore
t: +65 9766 8157

General Enquiries:
www.kallanish.com
info@kallanish.com

Social Media:

Hot Briquetted Iron

Copyright 2022 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.
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Trade Case Database Updates
Market Notes

Australia
• Australia approved the final countervailing duties on painted steel strapping imported from China.
• Australian Anti-dumping Commission (AAC) applied anti-dumping measures on aluminium-zinc-coated steel from South Korea

and Vietnam.
• AAC reviews anti-dumping measures on wire rope imported from South Africa.

Brazil • Brazil has extended its definitive anti-dumping measure on imports of magnesium from China for up to five years starting from 29
September 2021.

China • China has decided to stop imposing anti-dumping duties on stainless steel billet and hot-rolled stainless steel plate/coil originating
from PT Indonesia Guang Ching Nickel and Stainless Steel Industry (GCNS).

European
Union

• The EU has retained its anti-dumping duty on imports of wire rod from China (PRC).
• The duty applies to products under HS codes
• The EU has imposed a provisional anti-dumping duty on imports from China of graphite electrodes.
• The EU applies definitive anti-dumping duties of 10.2-35.3% on imports of stainless steel cold-rolled flat products originating in

India and Indonesia.

India

• India has initiated a sunset review of the anti-subsidy investigation into imports of certain hot-rolled and cold-rolled stainless-steel
originating from China.

• The Indian government removed anti-dumping duties on imports of hot-rolled flat products originating from China, Japan, South
Korea, Russia, Brazil and Indonesia.

• India has rescinded anti-dumping duties on imports of colour-coated and pre-painted flat products from China and the EU.

Mexico

• Mexico has initiated a review to potentially extend a compensatory quota on imports of silicomanganese from India.
• The Mexican Ministry of Economy (SE) has initiated a review to potentially extend a countervailing duty on both permanent and

temporary imports of ferromanganese (FeMn) from South Korea.
• Mexico has extended its compensatory quota on imports of iron or non-alloy steel wire rod originating in Ukraine.
• Mexico has extended its compensatory quota on imports of seamless pipe originating from Japan.
• Mexico has extended a compensatory quota on imports of rebar originating from Brazil.

USA • The US Department of Commerce has adjusted the anti-dumping duty for Spanish steel flanges imports.

Click here to view complete database online
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