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G0 This week:
Pig iron remains under
pressure from scrap

Russian pig iron export prices remained under pressure due to falling scrap prices, leading to
subdued demand as foreign customers wait for prices to bottom out.

In certain markets, notably Italy, where pig iron market saturation levels are relatively high,
further price reductions may not spur buying. This is because end-customers purchasing from
distributors in Italy would demand discounts, complicating the distribution process for material
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This situation may lead, in turn, to some ltalian distributors providing bids to Russian mills at
much below current price levels, to offset potential losses by averaging the cost of stocks.

In Italy, around 30,000 tonnes of Ukraine-origin cargo began offloading at port from 5 March,

reportedly purchased by the largest Italian end-user. Market participants assessed the price e - o o
of the ArcelorMittal Ukraine cargo at $430/t cfr Italy, down from the previous week’s estimate Seet
of $440-450/t cfr. This is based on alternative sales to the USA and tradable levels there at the Sl ™ = -
time when the transaction presumably happened.
. . . o ve e
Another Russian cargo of approximately 25,000t was also reported to be offloading, most
likely destined for distribution in Italy. Expectations of a further 40,000t cargo to Italy from b
Russia led market participants to believe that Italian customers would refrain, in the near - W M
future, from active buying.
" e
In Turkey, a deal from a northern port was reported at $430/t loaded on truck, prior to reports oy
about further drops in imported scrap values in Turkey.
s W WER e
Mills' estimated tradable price levels were reported at $390-395/t fob Black Sea by the buy-
and-sell sides. ” MM Wy
As a result, Russian pig iron prices are assessed at $390-395/t fob Black Sea, narrowing from »ie
$390-405/t fob the previous week. »re
In Brazil, prices remained unchanged from the previous week at around $430/t fob, amid "t
persistent downward pressure. US customers insisted on further discounts from $460/t cfr »nre -
Nola, citing anticipated decreases in prime grade scrap in the USA by $40-70/t and obsolete
scrap by $20-40/t. s AN O WER AN

Overall, the downturn and resulting price pressure are expected to continue in Brazil possibly
until May, with estimates suggesting a possible decline to $415-420/t fob and a subsequent
climb to $440-450/t fob over time.
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https://www.kallanish.com/en/prices/details/black-sea-pig-iron-fob-usdt/?start_date=08%2F02%2F2019&end_date=08%2F03%2F2024&currency=1&unit=1&id_price_id=293&price_2=&price_4=&price_1=244&price_3=&price_5=&averaging_frequency=

@ Global Overview

Americas:

. US Sheet prices fall, mills issue
increase notices

. OCTG P110 5.5-inch casing
prices hit bottom

. Scrap expected to tumble in US

KEY

l Strong
. Weak

CIS:

. Russian slab exporters lower
offers

. Pig iron prices down on weaker
scrap market

Europe:

HRC prices down in Europe
Benelux scrap down further
Chinese slab imports in Europe
reach record in 2023

KALLANISH STEEL WEEKLY
GLOBAL SENTIMENT MAP

Middle East:

Turkish scrap prices descent
pauses
HRC in GCC down
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Asia:

Chinese iron ore searching for
stability

Sentiment in Chinese steel
market remains subdued

Indian HRC market suffers due to
high inventories

P Click here to view this map online
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https://www.kallanish.com/en/weekly-steel/heat-map/
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Order Form

Subscribe to Kallanish Steel Weekly
today

Start your subscription to Kallanish Steel Weekly (KSW) today KSW Content:

Kallanish Steel Weekly is a new weekly publication from Kallanish Commodities. The publication is filled with market
information, charts and graphs.
The pricing options for 12 month subscriptions are available below.

» Supplied in PDF
* Pricing Table
. * Price Spreads Table
» Standard: Kallanish Steel Weekly US$ 2125 - 9-10 pages
> Premium: Kallanish Steel Weekly US$ 3150 * Special features
* Prices to watch
» Word of the week
* Global heat map

To sign up complete the form below and return to us.

Start my subscription

Yes, please start my subscription so that | can read the Kallanish Steel Weekly.

Please choose your option below:

[] Option 1: Standard KSW US$ 2125
[ ] Option 2: Premium KSW US$ 3150

Your details: Payment type: [] Pay by invoice
[] Pay by credit card

Name:
Job Title:

Credit Card: [] Amex
Company: [] Mastercard
Address: 0
City: Name on card:
Country: Card number:
Phone: CCV: Expires:
Email:

Signature

Please tick below:

[ ] Iconfirm | am signing up for a 12 month subscription to KSW

[ ] Ihave read and agreed to the Kallanish Terms and Conditions.

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Visa :
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Signature: Date: I
I

© Copyright Kallanish 2024 Page 3



Issue: 10-24 | Date: 12 Mar 2024

|<allan|shStee'lWeek.i;f;{: (\ ‘SAM P i__’

U Word of the week

Beams

Beams are used to construct the supporting
elements of buildings and bridges. These
structural steel products come in various
shapes.

ASIA STEEL dIHHIh.
MARKETS Eu rope
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STANDARD RATE OF $1,200 BOOK NOW
EXPIRES 19TH MARCH

O Contact

If you found this issue of Kallanish Steel Weekly interesting please let us know, we would love to hear from you.

Kallanish - UK Kallanish - Bulgaria Kallanish - USA General Enquiries:

Britannia House t: +359 896 266 305 t: +1 412-657-2925 www.kallanish.com

t: +44 208 735 6520 info@kallanish.com
Kallanish - China Kallanish - Singapore

Kallanish - Germany Shanghai, China t: +65 9766 8175 Social Media:

t: +49 304280 2034 t: +86 182 1728 2941
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Copyright 2024 Kallanish. No distribution is permitted without the prior consent of Kallanish. To find out about multiple user accounts or corporate
subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or material provided by Kallanish is
entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative consequence of use of information or
material by you or anyone else.

© Copyright Kallanish 2024 Page 4


https://www.kallanish.com/en/events/

