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Source: GTT, Kallanish

FIGURE 12. CHINESE EXPORTS BY REGION

In July 2021, the largest importer of China's steel was Southeast Asia, where it exported 1.374mt of steel,
a dip of 26.1% from the previous month and 3.9% from July 2020. However, through January-July this year
exports to this region expanded 25.8% y-o-y to 13.650mt. The second biggest export destination was East
Asia, whose proportion of China's steel shipments decreased 14% from June this year but was up 77.7%
from last year July, to 1.090mt. Over seven months East Asia's volumes expanded 33.5% on-year to 7.58mt.
Another 701,105t went to South America in July, up 15.2% m-o-m and 186.1% y-o-y. During the first seven
months, this increased 105.9% y-o-y to 4.734mt. The Middle East saw its share of China's steel output go
up by 71.3% y-o-y but fall 6.2% m-o-m to 696,377t. Over the opening seven months of the year China's
exports of steel to the Middle East were up 22.3% y-o-y, at 4.6mt.
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Chinese steel prices fell sharply in August. Although end user demand has been weak, the key driver was
the collapse in iron ore prices through much of the month as expectations for steel production were not able
to sustain previous high prices. Prices had stabilised a little by the end of August, but there remain significant
doubts about the strength of demand over the coming two months.

2020 y-o-y Jul-21 Aug-21 M-o-m Y-o-y
Rebar (CNY/t) 3,597 -4.5% 5026 5,060 0.7% 40.8%
Wire rod fob ($/t) 481 -2.4% 819 823 0.5% 69.0%
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If you found this China Steel Intelligence interesting please let us know, we would love to hear from you. Please send your feedback to the

editorial team: editorial@kallanish.com No distribution is permitted without the prior consent of Kallanish. To find out about multiple user

accounts or corporate subscription packages please contact us on info@kallanish.com or on +44 208 735 6520. Use of any information or

material provided by Kallanish is entirely at your risk and in no circumstances is Kallanish responsible for any loss, damage or other negative

consequence of use of information or material by you or anyone else.

CONTACT KALLANISH

Do you want to keep reading?
SUBSCRIBE TO THE KALLANISH CHINA STTEL INTELLIGENCE REPORT

In the next issue we will be looking out for signs of how strong the seasonal recovery in demand may be this autumn.

Option 1: CSI US$ 3000
Option 2: CSI, KallanishSteel Subscriber Rate US$ 2550 SAVE 15%
Option 3: CSI + KallanishSteel Bundle US$ 5270 SAVE 15%

Every month you will receive: PDF Report, Excel statistical supplement, 10-15 pages, Supply and demand
forecasts, End use sector data, Trade data, Macro economic overview.
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